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election has
cost his firm
millions: Son

Prabhakar.Sinha
@timesgroup.com

Trump as US President
has cost the Trump Or-
ganization — a real estate
firm owned by the family - a
hugesum of money in “oppor-
tunity cost”, Donald Trump
Jr, the President’s son, told
TOI. The company is not sig-
ning new deals with business
partners outside the US as
longas Trump remains inoffi-
ce, to avoid potential ethical
conflicts, explained Trump Jr.
“We are refraining from
doing new deals while my fat-
herisinoffice. We are turning
down deals worth hundreds of
millions of dollars around the
world," said TrumpJr, ona we-
ek-long visit to India to launch
projects that were signed befo-
re his father'selection,

hl “the election of Donald
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India better

place for biz

than China:
Trump Jr

» Continued fromP 1

had built a huge pipeline

of deals through intense

eting and negotiations

over a decade.

But they can-

not be inked

now. “Itcostsus

quite a bit of

money in

terms of lost

opportunity,” Donald Trump
Jrtold TOIinan interview.

l “he Trump Organization

Adding that the Trump Or-
anization was lookingat India
in the long term, he said India
was a better place to do busi-

substantially more above bo-
ard... the mentality of the peo-
ple is the same. I think there is
probably a little bit more ho-
sty,” hesaid.
With reforms underway in
e country, its attractiveness
will further improve, which
rould help attract investments
countries like the US, he
said. “Iam notanewcomer, [ ha-
ve seen changes during the last
ecade, certainly over the last
couple of years,” he said.
Asked whether the negotia-
ted deals in the pipeline would
main when Trump Sr demits
ce, hesaid, "If he remainsin
office for seven more years, |
don't know whether those de-
als would remain on the table.”
But, he said, he would use the
riod to foster relationships
with partmers here, which is
important for doing business.
The Trump Organisation
has licensing arrangements
vith Indian developers like
13M and Tribeca to build a su-
per luxury residential project
in Gurugram in NCR inthe pri-
ce range of Rs5.5¢crore-11crore.
p Jr is here to launch the
project. Trump Jr said they al-

eo in Gurugram to construct

a commercial project, He said

the project would be launched
in the middle of this year.

Trump Jr, who will later

is week share the stage with

ime Minister Narendra Mo-

di at a business summit here,

aid that his company is very

conscious of maintaining the

valueof itsbrand.
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© Tuming down
oeals due to selr-
Imposed restriction

India business
environment
signincantly
“above board™
compared to China

To launch malaen
Imm
In Inala this year

Trump Jr says way of
doingbusiness in India
similar to US, is looking
atIndiaina big way

Our Bureav

New Delhl: Donald Trump Jr,
the US president’s son, said the
family real estate business has
spurned multi-million dollar
projects because of self-impo-
sed restrictions on striking new
deals as long as his father rema-
ins inoffice.

“Hundreds of million dollars’
worth of new business is being
turned down,” Trump Jr, execu-
tive vice president at the Trump
Organization, said atamediaro-
undtable in Delhi on Tuesday.

While referring to the deals
that the company is foregoing in

b
Have Turned Down

Hundreds of Millions
of Dollars of New Biz'

What Trump Jr Said

) Keen on Indlan
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nospitaiity pacts at
“appropriate time”
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India he said, “If he (Donald
Trump) 1s going to be the presl-
dent for seven (more) years, |
don’t know if those deals would
(stil) remain there.”

The developer will focus on
projects that it signed before
Trump took over as US presi-
dentlast year, hesald. Shortly af-
ter winning the election, Trump
had pledged that the developer
will notenter Intoany new inter-
national deal during his term.
Nevertheless, the Trumps have
been facing criticism over con-
flicts of Interest related to their
business ventures. “The amo-
unt of scrutiny has gone up for
us,” Trump Jr said, paying tri-
bute to his father's acumen. “He
(Donald Trump) is an incredible
business person and visionary
as he sees whatothersdon't.”

No Plan to Enter Politics Now » 12

Donaid Trump Jr isa speaker at the
ETGBStobe held on February 23-24
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No Plan to Enter Politics Now

» From Page 1

“It’s not easy to replicate him. We
have a natural difficulty imposed
on us because of who we are,” he
added.

Trump Jr and brother Eric are
now leading the business.

When asked if he would be inter-
ested in a political career, Trump
Jr said: “I don’t know, maybe...
but there are no such plans right
now.” Trump Jr has himself been
the subject of reports that he was
involved in seeking to collude
with Russia over influencing the
election process. He and the presi-
dent have consistently rubbished
the accusations.

India has become a key market
for the developer, emerging as the
country with the most Trump-
branded propertiesoutside North
America.

The Trump Organization is cur-
rently in the process of launching
itsmaiden commercial real estate
project in the country later this
year. It's also keen on formingalli-
ances for hospitality projects in
India but will take a decision on
this at an “appropriate time,”
Trump Jr said. It struck a deal
withprivateequity fundanddeve-

loper Ireo for the office project in
2016.

INDIA PLANS

“We are looking at India in a big
way. Currently, we have this self-
imposed restriction on ourselves
but we’ll continue to nurture op-
portunities further later on,”
Trump Jrsaid.

Trump Towers Delhi-NCR, to be
developed by Trump’s exclusive In-
dia partner Tribeca Developers and
Delhi-based realtor M3M India, was
launched in January. The 1.25 mil-
lion sq ft residential project in Gur-
gaon marked the entry of the brand
in the national capital region
(NCR). It’s the fourth Trump Tower
to be launched in India, and the big-
gest thus far.

“We have achieved sales worth Rs
700 croresince thelaunch of Trump
Towers Delhi-NCR project, which is
on track to become our fastest-sel-
ling project in Indiaso far,” said Tri-
beca founder Kalpesh Mehta. “In
Kolkata too, we have attained sales
worth Rs 1,100 crore in the last four
months.”

Buyers are being lured by an offer
to join Trump Jr for “conversation
and dinner” on February 23 if they
book a home before February 22.

He's also a featured speaker at the
YES Bank-The Economic Times
Global Business Summit on Febru-

dian market healthier and therefo-
re more attractive to foreign inves-
tors and businessentities,

“There have been changes that we
have seen (here)over the last few ye-
ars in particular. This will open up
the country to outside markets,”
Trumpsaid

He said that the business environ-
ment in India was significantly
“above board” when compared
with thatof China.

“Business spirit or way of doing
businesshere(in India)issimilarto
how we work in America,” he said.

super-premium apartments in Chi-
na. The Indian government has
implemented several reforms in va-

forts toformalise the sector.
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